Scallop Update

August 18, 2015

TheNew Bedford Seafood Auc"omoat pricing on scallops conlnued to climb in the "rst two weeks of August.
Prices are up compared to end of July average prices on all sizes of scallops at auc!on. 10/20’s are up 38¢
U10’s are up 36¢/lb, U12’s are up 29¢/Ib, and 20/30’s are up 22¢/Ib (based on August average price a#er t
auclon on 8/17.) Approximately 60% of the scallops at auclon so far this month were harvested from the
Mid-Atlan!c, and the balance of the scallops were out of Georges Bank or the Channel.
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Our boatshave been out on several trips since the beginning of the month, and these trips have been split pre&
evenly between the Georges Bank / Channel areas and the Mid Atlan!c Access Area. The majority (64%)
scallops landed have been 10/20’s, with U12’s and 20/30’s making up most of the balance (33%), and a very sn
amount of U10’s caught. We con!nue to manage our days at sea very carefully, so we will have enough trif
remaining for later in the year when supply from the auc!on will be more limited.

An ar!cle in Undercurrent Newson
August 4th addressed the spike in
pricing of sea scallops, and a&ributed
it to lackluster US open area scallop
landings. It went on to reiterate that
early industry prediclons of a robust
scallop harvest for 2015 are contrary
to what we actually see playing out
NOW.

This arlcle also made men!on of the
“poverty of imports” from Japan,
Peru, and Chile. A decline in the
amount of scallops imported from
these regions has also helped to push
domesl!c prices up.

We will con'lnue to monitor all of
these situalons, and will report on
them for you periodically.

20 Blackmer St., New Bedford, MA 02744

508-996-3742

www.oceans!eet.cdogust 18, 2015



